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= UK GDP growth tops expectations in May at 0.4% m/m.

= Bad weather causes a shipping standstill at the Cape of Good Hope.

s The bape of Good Hope on a ™ German CPl is still seeing upward pressure from services inflation.
sunny day.

Headlines

Markets . UK GDP growth smashes expectations in May... The UK now ranks third

Price % Ch in Citi's Economic Surprise Index following May’s GDP growth reading that beat
S&P 500 563391 4 1.02% theconsensus forecastbydouble, cominginat0.4% m/m. The Poundrose 0.1%
NASDAQ 18,647.45 4 1.18%  against the Dollar as traders in the swaps market priced in a 50-50 chance of a
FTSE100 8,193.51 A 0.66% BoE cut in August'
Stoxx 50  4,958.86 A 1.13%
0il (Brent) 85.61 A 0.91%

Gold 2,378.69 A 0.72%
Copper 7711.26 A 0.10%

May's reading shows a significant rebound for the UK economy that showed no
growth in April after bad weather put off spending and construction activity.

May, on the other hand, was the hottest month on record, according to the Met
Market close 10/07/2024 Office.

Economic Calendar - German CPI confirmed at 2.2% in June... The Federal Statistics Office

Thursday of Germany confirmed the preliminary reading for June's m/m CPI which came
US CPI in below expectations earlier this month. Both energy and food prices had
Friday overall dampening effects on the basket of goods with services inflation
US PPI continuing to cause upward pressure.

. . . Bad weather around the Cape of Good Hope causes shipping
#Jhpcdomlng Eammgs standstill... Not a single ship has passed around the Cape this week, according
—rseay. to the LSEG, as severe weather has created waves of up to 10m high. This
Delta; PepsiCo . . . . .

Frida comes as major shipping firms have been diverting from the Red Sea to the

JPMorgan Chase; Wells Fargo; Cape after attacks from the Houthis earlier this.year; we have previously

Citi: BNY Mellon reported that 90% of Suez Canal traffic has been taking the longer route around
South Africa. So far, some ships have turned back towards the Red Sea with
others waiting off the coast of Durban, there has not yet been a significant
uptick in Red Sea traffic.

Container Crossings Around Cape of Good Hope
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Disclaimer: This publication is not investment research and should not be construed as an offer or solicitation to buy, sell or trade in any
of the investments, sectors or asset classes mentioned. Please see additional disclosures at the end of this presentation.


mailto:thomas.larner@brieflymacro.com
https://brieflymacro.com/morning-macro-briefing/2024/06/12/
https://brieflymacro.com/morning-macro-briefing/2024/06/07/
https://brieflymacro.com/morning-macro-briefing/2024/07/02/
https://brieflymacro.com/morning-macro-briefing/2024/07/02/

BRIEFLY MaCT'O Morning Macro Briefing

Thursday, 11 July 2024

Disclaimer:

Briefly Macro is not authorised by the Financial Services Authority of England. The information and/or data in this document is provided
by us for your general information only and is not intended for trading purposes or to address your particular financial or other
requirements.

Any research or data in this document is based on current public information that we consider reliable, but we do not represent it is
accurate or complete, and it should not be relied on as such. All market prices, data and other information are not warranted as to
completeness or accuracy and are subject to change without notice.

Briefly Macro disclaims any responsibility or liability to the fullest extent permitted by applicable law, for any loss or damage arising from
any reliance on or use of the data in any way.

The information, opinions, estimates and forecasts contained within this report are as of the date stated on the report and are subject to
change without prior notification.

Our research is not investment research and should not be construed as an offer or solicitation to buy, sell or trade in any of the
investments, sectors or asset classes mentioned. The value of any investment and the income arising from it is not guaranteed and can
fall as well as rise, so that you may not get back the amount you originally invested. Past performance is not an indicator of future returns.
Movements in exchange rates can have an adverse effect on the value, price or income of any non-sterling denominated investment.
Nothing in this document constitutes advice to undertake a transaction nor should it be construed as investment, tax, legal, accounting,
regulatory or other advice or as creating a fiduciary relationship. If you require professional advice, you should contact a financial adviser.

Please e-mail support@brieflymacro.com if you have any queries about this, or any of our publications.
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