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▲ According to Freddie Mac, the 
US 30‑year mortgage rate 
exceeded 7% yesterday for the 
first time in two years. 

Markets 
Prev. Close % Ch

S&P 500 7,704.13     ▼ 0.02%
NASDAQ 26,939.37  ▲ 0.01%
FTSE 100 10,680.00  ▼ 0.24%
Stoxx 50 6,272.50     ▼ 0.43%
Oil (Brent) 106.60        ▲ 3.41%
Gold 4,298.00     ▼ 0.47%
Copper 6.72             ▲ 0.61%

Market close 24/09/2026  

Economic Calendar 
Monday 
PBoC Interest Rate Decision 
(CNY) 
Tuesday 
ADP Employment Change 
4week avg. (USD), Consumer 
Confidence (EUR) 
Wednesday 
HCOB PMI (EUR), SP Global 
PMI (GBP), SP Global PMI 
(USD) 
Thursday 
IFO Business Climate (EUR), 
Initial Jobless Claims (USD), 
New Home Sales Change 
(M/M) (USD), GfK Consumer 
Confidence (GBP) 
Friday 
Durable Goods Orders (USD), 
Michigan Consumer Sentiment 
Index (USD) 
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 US Home Sales Reached an 8-Month High in August, Despite Rising 
Mortgage Costs 

 UK Consumer Confidence Hits 2-year High in September 

 German Consumers Feeling the Pinch From High Energy Costs 

Headlines 
US Home Sales Reached an 8-Month High, Despite Rising Mortgage Costs 
US single‑family home sales rose 6.4% m/m in August, buoyed by price cuts and 
buyer incentives which helped to offset the pinch from from higher mortgage 
rates. Despite the monthly rebound, sales fell 2% y/y and the median sales price 
fell 5.8% over the same period. 
 
Mortgage rates remain central to 
the outlook. According to 
Freddie Mac, the 30‑year 
mortgage rate exceeded 7% this 
week for the first time in two 
years, reflecting the sharp rise in 
benchmark yields; the 10‑year 
Treasury also continued to surge 
more than 10bps to 5.22% 
yesterday. 
 
UK Consumer Confidence Hits 2-year High in September 
UK consumer confidence improved further in September, with GfK’s headline 
index rising to ‑13 from ‑14, its strongest reading since August 2024. The survey 
showed British households becoming more optimistic about both the economic 
outlook and their personal finances, in line with similar signals from recent 
YouGov and LSEG survey data. 
 
The improvement comes despite 
widely accepted tax rises at next 
month's Budget, a result of the 
government’s shrinking fiscal 
headroom. Consumers also 
appear relatively unfazed by 
higher energy costs heading into 
the winter and by rising petrol 
prices, which this week reached 
their highest levels since 2022. 
 
Overall, the data points a resilient consumer, with confidence holding up better 
than expected even as cost‑of‑living pressures continue to persist. 
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German Consumers Feeling the Pinch From High Energy Costs 
Unlike the British, German consumer's sentiment weakened in September, with 
the GfK index falling more than expected to ‑30.6 from ‑26.8, reversing last 
month’s slight rebound. The decline was driven primarily by a drop in income 
expectations as households continue to feel the strain from high energy prices 
and rising interest rates. 
 

 
 
The data contrasts with the resilience seen in the UK and indicates the 
sensitivity between energy prices and German consumer's perception of the 
economy. 
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Disclaimer: 

Briefly Macro is not authorised by the Financial Services Authority of England. The information and/or data in this document is provided 
by us for your general information only and is not intended for trading purposes or to address your particular financial or other 
requirements. 

Any research or data in this document is based on current public information that we consider reliable, but we do not represent it is 
accurate or complete, and it should not be relied on as such. All market prices, data and other information are not warranted as to 
completeness or accuracy and are subject to change without notice.  

Briefly Macro disclaims any responsibility or liability to the fullest extent permitted by applicable law, for any loss or damage arising from 
any reliance on or use of the data in any way. 

The information, opinions, estimates and forecasts contained within this report are as of the date stated on the report and are subject to 
change without prior notification. 

Our research is not investment research and should not be construed as an offer or solicitation to buy, sell or trade in any of the 
investments, sectors or asset classes mentioned. The value of any investment and the income arising from it is not guaranteed and can 
fall as well as rise, so that you may not get back the amount you originally invested. Past performance is not an indicator of future returns. 
Movements in exchange rates can have an adverse effect on the value, price or income of any non-sterling denominated investment. 
Nothing in this document constitutes advice to undertake a transaction nor should it be construed as investment, tax, legal, accounting, 
regulatory or other advice or as creating a fiduciary relationship. If you require professional advice, you should contact a financial adviser. 

Please e-mail support@brieflymacro.com if you have any queries about this, or any of our publications. 


