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▲ Traders ignore soft economic 
data and continue to push yields 
higher. 

Markets 
Prev. Close % Ch

S&P 500 7,670.84     ▼ 0.17%
NASDAQ 26,797.54  ▼ 0.09%
FTSE 100 10,636.70  ▼ 0.45%
Stoxx 50 6,320.26     ▲ 0.30%
Oil (Brent) 102.59        ▼ 2.56%
Gold 4,179.70     ▲ 0.27%
Copper 6.54             ▼ 0.34%

Market close 29/09/2026

Economic Calendar 
Wednesday 
NBS PMI (CNY), RatingDog PMI 
(CNY), GDP (GBP), ADP 
Employment Change (USD), 
PCE (USD), GDP (USD), 
Personal Income Spending 
(USD), Chicago PMI (USD), 
Tankan Large Manufacturing 
Index (JPY) 
Thursday 
Challenger Job Cuts (USD), 
Initial Jobless Claims (USD), 
ISM Manufacturing PMI (USD), 
Tokyo CPI (JPY), 
Unemployment Rate (JPY) 
Friday 
Harmonized Index of Consumer 
Prices (EUR), Unemployment 
Rate (EUR), Avg. Hourly 
Earnings (USD), Nonfarm 
Payrolls (USD), Factory Orders 
(USD) 
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 Yields Continue to Rise Despite Soft Economic Data Print 

 UK Q2 Growth Revised Higher on Strong Services Output 

Headlines 
Yields Continue to Rise Despite Soft Economic Data Print 
US long‑term yields pushed higher again on Thursday, with the 30‑year Treasury 
reaching 5.62%, its highest level since June 2002. The move comes despite 
yesterday’s slate of softer consumer data from The Conference Board. The 
Board's headline confidence index fell to 81.9 in September (est. 89) while 
expectations dropped to 63.6 (est. 68). Markets largely shrugged off this weak 
data, though, and continued instead to price inflation risks and a rising term 
premium into the long end. 
 
30-Year Treasury yields retreated slightly this morning to around 5.55% as 
traders turned their attention toward today's print of PCE data. The consensus 
expects little change in the monthly and annual figures and with no obvious 
downward pressure to inflation in the outlook, FOMC rate expectations are 
unlikely to change meaningfully. 
 
The latest Treasury price action points to a market increasingly convinced that 
inflation will remain stubborn, keeping long‑term yields elevated even in the face 
of softer macro data in the short run. 
 
UK Q2 Growth Revised Higher on Strong Services Output 
The UK economy grew faster than previously thought in Q2, with GDP rising 
0.5% in the three months to June, up from the initial 0.4% estimate. The revision 
is largely attributable to a stronger-than-expected services sector and will 
provide a timely boost for the government ahead of its first Budget next month.  
 
ONS data also revealed that real household income per head rose 1% in Q2 and 
consumers continued to spend through the summer despite renewed 
inflationary pressures from the Middle East conflict. 
 
 
 
 
 
 
 
 
 
 
 



 Morning Macro Briefing 
Wednesday, 30 September 2026 

 

 
2 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer: 

Briefly Macro is not authorised by the Financial Services Authority of England. The information and/or data in this document is provided 
by us for your general information only and is not intended for trading purposes or to address your particular financial or other 
requirements. 

Any research or data in this document is based on current public information that we consider reliable, but we do not represent it is 
accurate or complete, and it should not be relied on as such. All market prices, data and other information are not warranted as to 
completeness or accuracy and are subject to change without notice.  

Briefly Macro disclaims any responsibility or liability to the fullest extent permitted by applicable law, for any loss or damage arising from 
any reliance on or use of the data in any way. 

The information, opinions, estimates and forecasts contained within this report are as of the date stated on the report and are subject to 
change without prior notification. 

Our research is not investment research and should not be construed as an offer or solicitation to buy, sell or trade in any of the 
investments, sectors or asset classes mentioned. The value of any investment and the income arising from it is not guaranteed and can 
fall as well as rise, so that you may not get back the amount you originally invested. Past performance is not an indicator of future returns. 
Movements in exchange rates can have an adverse effect on the value, price or income of any non-sterling denominated investment. 
Nothing in this document constitutes advice to undertake a transaction nor should it be construed as investment, tax, legal, accounting, 
regulatory or other advice or as creating a fiduciary relationship. If you require professional advice, you should contact a financial adviser. 

Please e-mail support@brieflymacro.com if you have any queries about this, or any of our publications. 


